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Reconciliations
See following section for reconciliations of data denoted within this presentation
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - Consolidated (1)

(Unaudited)
 (Dollars in thousands, except per share amounts)

Three Months Ended June 30,

2019 2018
% Increase/
(Decrease)

NET INCOME (LOSS) RECONCILIATION
As reported
  Pretax net income (loss) $ 63,233 $ 75,188
  Income tax benefit (provision) (14,008) (18,725)
    Net income (loss) $ 49,225 $ 56,463 (12.8)

      Effective tax rate 22.2% 24.9%
Adjustments:

Catastrophic events
Pre-tax $ 3,992 $ 5,812
Tax impact $ (963) $ (1,444)

(Gain) loss on real estate and dealership transactions
Pre-tax $ (182) $ (20,119)
Tax impact $ 533 $ 4,917

Legal matters
Pre-tax $ (378) $ 2,550
Tax impact $ — $ (568)

Non-cash asset impairment
Pre-tax $ 537 $ 4,268
Tax impact $ — $ (1,089)

Adjusted
  Pretax net income (loss) $ 67,202 $ 67,699
  Income tax benefit (provision) (14,438) (16,909)

Adjusted net income (loss) $ 52,764 $ 50,790 3.9
      Effective tax rate 21.5% 25.0%

ADJUSTED NET INCOME (LOSS) ATTRIBUTABLE TO DILUTED
COMMON SHARES RECONCILIATION
Adjusted net income (loss) $ 52,764 $ 50,790 3.9
Less: Adjusted earnings allocated to participating securities 1,975 1,722 14.7
Adjusted net income (loss) available to diluted common shares $ 50,789 $ 49,068 3.5

DILUTED INCOME (LOSS) PER COMMON SHARE RECONCILIATION
As reported $ 2.64 $ 2.72 (2.9)
  After-tax adjustments:

Catastrophic events 0.16 0.21
(Gain) loss on real estate and dealership transactions 0.02 (0.73)
Legal matters (0.02) 0.10
Non-cash asset impairment 0.03 0.15

Adjusted diluted income (loss) per share $ 2.83 $ 2.45 15.5
SG&A RECONCILIATION

As reported $ 338,715 $ 308,092 9.9
  Pre-tax adjustments:

Catastrophic events (3,992) (5,812)
Gain (loss) on real estate and dealership transactions 182 20,119
Legal matters 378 (2,550)

Adjusted SG&A $ 335,283 $ 319,849 4.8
SG&A AS % REVENUES

Unadjusted 11.3 10.5
Adjusted 11.2 10.9

SG&A AS % GROSS PROFIT
Unadjusted 74.6 70.3
Adjusted 73.8 73.0
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - Consolidated - (Continued) (1)

(Unaudited)
 (Dollars in thousands, except per share amounts)

Three Months Ended June 30,

2019 2018
% Increase/
(Decrease)

OPERATING MARGIN %
Unadjusted 3.2 3.7
Adjusted (2) 3.4 3.5

PRETAX MARGIN %
Unadjusted 2.1 2.6
Adjusted (2) 2.2 2.3

SAME STORE SG&A RECONCILIATION
As reported $ 331,688 $ 315,906 5.0
  Pre-tax adjustments:

Catastrophic events (3,992) (5,812)
Gain (loss) on real estate and dealership transactions — 3,218
Legal matters — (2,427)

Adjusted Same Store SG&A $ 327,696 $ 310,885 5.4
SAME STORE SG&A AS % REVENUES

Unadjusted 11.3 11.0
Adjusted 11.1 10.8

SAME STORE SG&A AS % GROSS PROFIT
Unadjusted 74.5 74.0
Adjusted 73.6 72.8

SAME STORE OPERATING MARGIN %
Unadjusted 3.2 3.2
Adjusted (3) 3.4 3.5

(1) See the section of this release titled “Non-GAAP Financial Measures and Same Store Data.” 
(2) Excludes the impact of SG&A reconciling items above, as well as non-cash asset impairment charges of $0.5 million and $4.3 million for the three months
ended June 30, 2019 and 2018.
(3) Excludes the impact of Same Store SG&A reconciling items above, as well as non-cash asset impairment charges of $0.5 million and $2.9 million for the
three months ended June 30, 2019 and 2018. 
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - Consolidated (1)

(Unaudited)
 (Dollars in thousands, except per share amounts)

Six Months Ended June 30, 2019

2019 2018
% Increase/
(Decrease)

NET INCOME (LOSS) RECONCILIATION
As reported
  Pretax net income (loss) $ 115,409 $ 121,355
  Income tax benefit (provision) (27,536) (29,078)
    Net income (loss) $ 87,873 $ 92,277 (4.8)
      Effective tax rate 23.9% 24.0%

Adjustments:
Catastrophic events

Pre-tax $ 5,965 $ 5,812
Tax impact $ (1,482) $ (1,444)

(Gain) loss on real estate and dealership transactions
Pre-tax $ (5,398) $ (20,119)
Tax impact $ 1,914 $ 4,917

Legal matters
Pre-tax $ 2,023 $ 2,550
Tax impact $ (481) $ (568)

Non-cash asset impairment
Pre-tax $ 537 $ 4,268
Tax impact $ — $ (1,089)

Adjusted
  Pretax net income (loss) $ 118,536 $ 113,866
  Income tax benefit (provision) (27,585) (27,262)

Adjusted net income (loss) $ 90,951 $ 86,604 5.0
      Effective tax rate 23.3% 23.9%

ADJUSTED NET INCOME (LOSS) ATTRIBUTABLE TO DILUTED
COMMON SHARES RECONCILIATION
Adjusted net income (loss) $ 90,951 $ 86,604 5.0
Less: Adjusted earnings allocated to participating securities 3,415 2,930 16.6
Adjusted net income (loss) available to diluted common shares $ 87,536 $ 83,674 4.6

DILUTED INCOME (LOSS) PER COMMON SHARE RECONCILIATION
As reported $ 4.73 $ 4.42 7.0
  After-tax adjustments:

Catastrophic events 0.25 0.21
(Gain) loss on real estate and dealership transactions (0.19) (0.73)
Legal matters 0.08 0.10
Non-cash asset impairment 0.03 0.15

Adjusted diluted income (loss) per share $ 4.90 $ 4.15 18.1
SG&A RECONCILIATION

As reported $ 666,423 $ 632,439 5.4
  Pre-tax adjustments:

Catastrophic events (5,965) (5,812)
Gain (loss) on real estate and dealership transactions 5,398 20,119
Legal matters (2,023) (2,550)

Adjusted SG&A $ 663,833 $ 644,196 3.0
SG&A AS % REVENUES

Unadjusted 11.5 10.9
Adjusted 11.4 11.1

SG&A AS % OF GROSS PROFIT
Unadjusted 75.2 73.7
Adjusted 74.9 75.1
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - Consolidated - (Continued) (1)

(Unaudited)

 (Dollars in thousands, except per share amounts)

Six Months Ended June 30, 2019

2019 2018
% Increase/
(Decrease)

OPERATING MARGIN %
Unadjusted 3.2 3.2
Adjusted (2) 3.2 3.1

PRETAX MARGIN %
Unadjusted 2.0 2.1
Adjusted (2) 2.0 2.0

SAME STORE SG&A RECONCILIATION
As reported $ 647,325 $ 627,872 3.1
  Pre-tax adjustments:

Catastrophic events (5,965) (5,812)
Gain (loss) on real estate and dealership transactions 1,076 3,218
Legal matters (1,829) (2,427)

Adjusted Same Store SG&A $ 640,607 $ 622,851 2.9
SAME STORE SG&A AS % REVENUES

Unadjusted 11.5 11.2
Adjusted 11.4 11.1

SAME STORE SG&A AS % GROSS PROFIT
Unadjusted 75.3 75.4
Adjusted 74.5 74.8

SAME STORE OPERATING MARGIN %
Unadjusted 3.2 3.0
Adjusted (3) 3.3 3.2

(1) See the section of this release titled “Non-GAAP Financial Measures and Same Store Data.” 
(2) Excludes the impact of SG&A reconciling items above, as well as non-cash asset impairment charges of $0.5 million and $4.3 million for the six months 
ended June 30, 2019 and 2018.
(3) Excludes the impact of Same Store SG&A reconciling items above, as well as non-cash asset impairment charges of $0.5 million and $2.9 million for the six
months ended June 30, 2019 and 2018.
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