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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - U.S.

(Unaudited)
(Dollars in thousands)

Three Months Ended December 31,

2018 2017
% Increase/
(Decrease)

FINANCE, INSURANCE AND OTHER REVENUE, NET RECONCILIATION:
As reported $ 106,032 $ 99,200 6.9
  Pre-tax adjustments:

Catastrophic events (1,075) —
Adjusted Finance, insurance and other revenue, net (1) $ 104,957 $ 99,200 5.8

TOTAL REVENUES RECONCILIATION:
As reported $ 2,266,540 $ 2,287,197 (0.9)
  Pre-tax adjustments:

Catastrophic events (1,075) —
Adjusted Total Revenues (1) $ 2,265,465 $ 2,287,197 (1.0)

TOTAL GROSS PROFIT RECONCILIATION:
As reported $ 352,480 $ 350,678 0.5
  Pre-tax adjustments:

Catastrophic events (1,075) —
Adjusted Total Gross Profit (1) $ 351,405 $ 350,678 0.2

SG&A RECONCILIATION:
As reported $ 252,634 $ 242,070 4.4
  Pre-tax adjustments:

Catastrophic events (605) —
Gain (loss) on real estate and dealership transactions (327) —
Legal settlements (682) —

Adjusted SG&A (1) $ 251,020 $ 242,070 3.7
TOTAL GROSS MARGIN %:

Unadjusted 15.6 15.3
Adjusted (1) 15.5 15.3

FINANCE, INSURANCE AND OTHER, NET (PER RETAIL UNIT):
Unadjusted $ 1,778 $ 1,700 4.6
Adjusted (1) $ 1,760 $ 1,700 3.5

SG&A AS % REVENUES:
Unadjusted 11.1 10.6
Adjusted (1) 11.1 10.6

SG&A AS % GROSS PROFIT:
Unadjusted 71.7 69.0
Adjusted (1) 71.4 69.0

OPERATING MARGIN %:
Unadjusted 3.1 4.1
Adjusted (1), (2) 3.8 4.2

PRETAX MARGIN %:
Unadjusted 1.7 2.8
Adjusted (1), (2) 2.5 2.9
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SAME STORE FINANCE, INSURANCE AND OTHER REVENUE, NET
RECONCILIATION:

As reported $ 103,412 $ 97,593 6.0
  Pre-tax adjustments:

Catastrophic events (1,075) —
Adjusted Finance, insurance and other revenue, net (1) $ 102,337 $ 97,593 4.9

SAME STORE TOTAL REVENUES RECONCILIATION:
As reported $ 2,216,414 $ 2,246,278 (1.3)
  Pre-tax adjustments:

Catastrophic events (1,075) —
Adjusted Total Revenues (1) $ 2,215,339 $ 2,246,278 (1.4)

SAME STORE TOTAL GROSS PROFIT RECONCILIATION:
As reported $ 345,721 $ 344,390 0.4
  Pre-tax adjustments:

Catastrophic events (1,075) —
Adjusted Total Gross Profit (1) $ 344,646 $ 344,390 0.1

SAME STORE SG&A RECONCILIATION:
As reported $ 243,619 $ 237,470 2.6
  Pre-tax adjustments:

Catastrophic events (605) —
Legal settlements (682) —

Adjusted Same Store SG&A (1) $ 242,332 $ 237,470 2.0
SAME STORE TOTAL GROSS MARGIN %:

Unadjusted 15.6 15.3
Adjusted (1) 15.6 15.3

SAME STORE FINANCE, INSURANCE AND OTHER, NET (PER RETAIL
UNIT):

Unadjusted $ 1,785 $ 1,697 5.2
Adjusted (1) $ 1,767 $ 1,697 4.1

SAME STORE SG&A AS % REVENUES:
Unadjusted 11.0 10.6
Adjusted (1) 10.9 10.6

SAME STORE SG&A AS % GROSS PROFIT:
Unadjusted 70.5 69.0
Adjusted (1) 70.3 69.0

SAME STORE OPERATING MARGIN %:
Unadjusted 3.3 4.2
Adjusted (1), (3) 4.0 4.2

(1) See the section of this release entitled "Non-GAAP Financial Measures" for information regarding non-GAAP financial measures and certain selected items
that the Company believes impact comparability of financial results between reporting periods.

(2) Excludes the impact of Revenues and SG&A reconciling items above, as well as non-cash asset impairment charges of $15,971 for the three months ended 
December 31, 2018 and $3,236 for the three months ended December 31, 2017.

(3) Excludes the impact of Same Store Revenues and SG&A reconciling items above, as well as non-cash asset impairment charges of $15,971 for the three months 
ended December 31, 2018 and $1,514 for the three months ended December 31, 2017.
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - U.S.

(Unaudited)
(Dollars in thousands)

Twelve Months Ended December 31,

2018 2017
% Increase/
(Decrease)

FINANCE, INSURANCE AND OTHER REVENUE, NET RECONCILIATION:
As reported $ 401,271 $ 375,954 6.7
  Pre-tax adjustments:

Catastrophic events (1,075) 6,550
Adjusted Finance, insurance and other revenue, net (1) $ 400,196 $ 382,504 4.6

TOTAL REVENUES RECONCILIATION:
As reported $ 8,723,257 $ 8,680,565 0.5
  Pre-tax adjustments:

Catastrophic events (1,075) 6,550
Adjusted Total Revenues (1) $ 8,722,182 $ 8,687,115 0.4

TOTAL GROSS PROFIT RECONCILIATION:
As reported $ 1,391,306 $ 1,365,314 1.9
  Pre-tax adjustments:

Catastrophic events (1,075) 6,550
Adjusted Total Gross Profit (1) $ 1,390,231 $ 1,371,864 1.3

SG&A RECONCILIATION:
As reported $ 982,064 $ 983,974 (0.2)
  Pre-tax adjustments:

Catastrophic events (6,417) (8,792)
Gain (loss) on real estate and dealership transactions 25,186 (798)
Legal settlements (1,285) 1,113

Adjusted SG&A (1) $ 999,548 $ 975,497 2.5
TOTAL GROSS MARGIN %:

Unadjusted 15.9 15.7
Adjusted (1) 15.9 15.8

FINANCE, INSURANCE AND OTHER, NET (PER RETAIL UNIT):
Unadjusted $ 1,710 $ 1,647 3.8
Adjusted (1) $ 1,705 $ 1,675 1.8

SG&A AS % REVENUES:
Unadjusted 11.3 11.3
Adjusted (1) 11.5 11.2

SG&A AS % OF GROSS PROFIT:
Unadjusted 70.6 72.1
Adjusted (1) 71.9 71.1

OPERATING MARGIN %:
Unadjusted 3.6 3.7
Adjusted (1), (2) 3.9 4.0

PRETAX MARGIN %:
Unadjusted 2.2 2.4
Adjusted (1), (2) 2.5 2.7
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SAME STORE FINANCE, INSURANCE AND OTHER REVENUE, NET
RECONCILIATION:

As reported $ 391,730 $ 371,932 5.3
  Pre-tax adjustments:

Catastrophic events (1,075) 6,550
Adjusted Finance, insurance and other revenue, net (1) $ 390,655 $ 378,482 3.2

SAME STORE TOTAL REVENUES RECONCILIATION:
As reported $ 8,536,524 $ 8,596,934 (0.7)
  Pre-tax adjustments:

Catastrophic events (1,075) 6,550
Adjusted Total Revenues (1) $ 8,535,449 $ 8,603,484 (0.8)

SAME STORE TOTAL GROSS PROFIT RECONCILIATION:
As reported $ 1,363,800 $ 1,351,333 0.9
  Pre-tax adjustments:

Catastrophic events (1,075) 6,550
Adjusted Total Gross Profit (1) $ 1,362,725 $ 1,357,883 0.4

SAME STORE SG&A RECONCILIATION:
As reported $ 979,531 $ 973,412 0.6
  Pre-tax adjustments:

Catastrophic events (6,417) (8,792)
Gain (loss) on real estate and dealership transactions 2,372 (798)
Legal settlements (1,285) 1,113

Adjusted Same Store SG&A (1) $ 974,201 $ 964,935 1.0
SAME STORE TOTAL GROSS MARGIN %:

Unadjusted 16.0 15.7
Adjusted (1) 16.0 15.8

SAME STORE FINANCE, INSURANCE AND OTHER, NET (PER RETAIL
UNIT):

Unadjusted $ 1,707 $ 1,641 4.0
Adjusted (1) $ 1,703 $ 1,670 2.0

SAME STORE SG&A AS % REVENUES:
Unadjusted 11.5 11.3
Adjusted (1) 11.4 11.2

SAME STORE SG&A AS % GROSS PROFIT:
Unadjusted 71.8 72.0
Adjusted (1) 71.5 71.1

SAME STORE OPERATING MARGIN %:
Unadjusted 3.4 3.7
Adjusted (1), (3) 3.9 4.0

(1) See the section of this release entitled "Non-GAAP Financial Measures" for information regarding non-GAAP financial measures and certain selected items
that the Company believes impact comparability of financial results between reporting periods.

(2) Excludes the impact of Revenues and SG&A reconciling items above, as well as non-cash asset impairment charges of $43,398 for the twelve months ended
December 31, 2018 and $12,762 for the twelve months ended December 31, 2017.

(3) Excludes the impact of Same Store Revenues and SG&A reconciling items above, as well as non-cash asset impairment charges of $42,154 for the twelve months 
ended December 31, 2018 and $11,034 for the twelve months ended December 31, 2017.
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - U.K.

(Unaudited)

 (Dollars in thousands)

Three Months Ended December 31,

2018 2017
% Increase/
(Decrease)

OPERATING MARGIN %:
Unadjusted 0.4 0.8
Adjusted (1), (2) 0.5 0.8

PRETAX MARGIN %:
Unadjusted (0.2) 0.3
Adjusted (1), (2) (0.1) 0.3

SAME STORE OPERATING MARGIN %:
Unadjusted 0.3 0.8
Adjusted (1), (2) 0.4 0.8

(1) See the section of this release entitled "Non-GAAP Financial Measures" for information regarding non-GAAP financial measures and certain selected items
that the Company believes impact comparability of financial results between reporting periods.

(2) Excludes the impact of non-cash asset impairment charges of $485 for the three months ended December 31, 2018.

Page 37 of 48



Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - U.K.

(Unaudited)

 (Dollars in thousands)

Twelve Months Ended December 31,

2018 2017
% Increase/
(Decrease)

SG&A RECONCILIATION:
As reported $ 240,403 $ 191,570 25.5
  Pre-tax adjustments:

Acquisition costs — (288)
Adjusted SG&A (1) $ 240,403 $ 191,282 25.7

SG&A AS % REVENUES:
Unadjusted 9.9 9.6
Adjusted (1) 9.9 9.6

SG&A AS % OF GROSS PROFIT:
Unadjusted 85.9 85.0
Adjusted (1) 85.9 84.9

OPERATING MARGIN %:
Unadjusted 1.1 1.3
Adjusted (1), (2) 1.1 1.3

PRETAX MARGIN %:
Unadjusted 0.5 0.9
Adjusted (1), (2) 0.6 0.9

SAME STORE SG&A RECONCILIATION:
As reported $ 196,899 $ 186,160 5.8
  Pre-tax adjustments:

Acquisition costs — (288)
Adjusted Same Store SG&A (1) $ 196,899 $ 185,872 5.9

SAME STORE SG&A AS % REVENUES:
Unadjusted 10.1 9.6
Adjusted (1) 10.1 9.6

SAME STORE SG&A AS % GROSS PROFIT:
Unadjusted 86.3 84.1
Adjusted (1) 86.3 84.0

SAME STORE OPERATING MARGIN %:
Unadjusted 1.0 1.4
Adjusted (1), (3) 1.1 1.4

(1) See the section of this release entitled "Non-GAAP Financial Measures" for information regarding non-GAAP financial measures and certain selected items
that the Company believes impact comparability of financial results between reporting periods.

(2) Excludes the impact of SG&A reconciling items above, as well as non-cash asset impairment charges of $485 for the twelve months ended December 31, 2018.
(3) Excludes the impact of Same Store SG&A reconciling items above, as well as non-cash asset impairment charges of $485 for the twelve months ended December

31, 2018. 
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - Brazil

(Unaudited)
 (Dollars in thousands)

Three Months Ended December 31,

2018 2017
% Increase/
(Decrease)

SG&A RECONCILIATION:
As reported $ 12,368 $ 13,356 (7.4)

Severance costs — (475)
Adjusted SG&A (1) $ 12,368 $ 12,881 (4.0)

SG&A AS % REVENUES:
Unadjusted 10.5 10.7
Adjusted (1) 10.5 10.3

SG&A AS % GROSS PROFIT:
Unadjusted 84.4 91.7
Adjusted (1) 84.4 88.4

OPERATING MARGIN %:
Unadjusted 1.6 (4.7)
Adjusted (1), (2) 1.6 1.1

PRETAX MARGIN %:
Unadjusted 1.3 (4.9)
Adjusted (1), (2) 1.3 0.9

SAME STORE SG&A RECONCILIATION:
As reported $ 11,472 $ 13,459 (14.8)
  Pre-tax adjustments:

Severance costs — (475)
Adjusted Same Store SG&A (1) $ 11,472 $ 12,984 (11.6)

SAME STORE SG&A AS % REVENUES:
Unadjusted 10.5 10.7
Adjusted (1) 10.5 10.4

SAME STORE SG&A AS % GROSS PROFIT:
Unadjusted 83.4 92.4
Adjusted (1) 83.4 89.1

SAME STORE OPERATING MARGIN %:
Unadjusted 1.7 (4.8)
Adjusted (1), (3) 1.7 1.0

(1) See the section of this release entitled "Non-GAAP Financial Measures" for information regarding non-GAAP financial measures and certain selected items
that the Company believes impact comparability of financial results between reporting periods.

(2) Excludes the impact of SG&A reconciling items above, as well as non-cash asset impairment charges of $6,744 for the three months ended December 31, 2017.
(3) Excludes the impact of Same Store SG&A reconciling items above, as well as non-cash asset impairment charges of $6,744 for the three months ended December

31, 2017.
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - Brazil

(Unaudited)
 (Dollars in thousands)

Twelve Months Ended December 31,

2018 2017
% Increase/
(Decrease)

SG&A RECONCILIATION:
As reported $ 50,590 $ 50,651 (0.1)
  Pre-tax adjustments:

Severance costs — (475)
Legal settlements (3,670) —

Adjusted SG&A (1) $ 46,920 $ 50,176 (6.5)
SG&A AS % REVENUES:

Unadjusted 11.5 11.1
Adjusted (1) 10.6 11.0

SG&A AS % OF GROSS PROFIT:
Unadjusted 93.9 92.2
Adjusted (1) 87.1 91.3

OPERATING MARGIN %:
Unadjusted 0.4 (0.9)
Adjusted (1), (2) 1.2 0.7

PRETAX MARGIN %:
Unadjusted — (1.0)
Adjusted (1), (2) 0.8 0.6

SAME STORE SG&A RECONCILIATION:
As reported $ 48,050 $ 49,599 (3.1)
  Pre-tax adjustments:

Severance costs — (475)
Legal settlements (2,934) —

Adjusted Same Store SG&A (1) $ 45,116 $ 49,124 (8.2)
SAME STORE SG&A AS % REVENUES:

Unadjusted 11.4 11.0
Adjusted (1) 10.7 10.9

SAME STORE SG&A AS % GROSS PROFIT:
Unadjusted 92.6 91.0
Adjusted (1) 87.0 90.2

SAME STORE OPERATING MARGIN %:
Unadjusted 0.5 (0.7)
Adjusted (1), (3) 1.2 0.9

(1) See the section of this release entitled "Non-GAAP Financial Measures" for information regarding non-GAAP financial measures and certain selected items
that the Company believes impact comparability of financial results between reporting periods.

(2) Excludes the impact of SG&A reconciling items above, as well as non-cash asset impairment charges of $6,744 for the twelve months ended December 31,
2017.

(3) Excludes the impact of Same Store SG&A reconciling items above, as well as non-cash asset impairment charges of $6,744 for the twelve months ended
December 31, 2017.
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - Consolidated

(Unaudited)
 (Dollars in thousands, except per share amounts)

Three Months Ended December 31,

2018 2017
% Increase/
(Decrease)

NET INCOME RECONCILIATION:
As reported
  Pretax Net Income $ 39,683 $ 58,974
  Income Tax Provision (8,965) 51,515
    Net Income $ 30,718 $ 110,489 (72.2)

      Effective Tax Rate 22.6% (87.4)%
Adjustments:

Catastrophic events
Pre-tax (470) —
Tax impact 114 —

(Gain) loss on real estate and dealership transactions
Pre-tax 327 —
Tax impact (79) —

Severance costs
Pre-tax — 475
Tax impact — (122)

Legal settlements
Pre-tax 682 —
Tax impact (167) —

Non-cash asset impairment
Pre-tax 16,456 9,979
Tax impact (3,775) (3,515)

Tax rate changes
Pre-tax — —
Tax impact — (73,028)

Adjusted
  Pretax Net Income $ 56,678 $ 69,428
  Income Tax Provision (12,872) (25,150)

Adjusted net income (1) $ 43,806 $ 44,278 (1.1)
      Effective Tax Rate 22.7% 36.2 %

ADJUSTED NET INCOME ATTRIBUTABLE TO DILUTED
COMMON SHARES RECONCILIATION:
Adjusted net income (1) $ 43,806 $ 44,278 (1.1)
Less: Adjusted earnings allocated to participating securities 1,567 1,483 5.6
Adjusted net income available to diluted common shares (1) $ 42,239 $ 42,795 (1.3)

DILUTED (LOSS) INCOME PER COMMON SHARE RECONCILIATION:
As reported $ 1.62 $ 5.27 (69.3)
  After-tax adjustments:

Catastrophic events (0.02) —
(Gain) loss on real estate and dealership transactions 0.01 —
Severance costs — 0.02
Legal settlements 0.03 —
Non-cash asset impairment 0.67 0.30
Tax rate changes — (3.48)

Adjusted diluted income per share (1) $ 2.31 $ 2.11 9.5

Page 41 of 48



FINANCE, INSURANCE AND OTHER REVENUE, NET RECONCILIATION:
As reported $ 123,991 $ 114,705 8.1
  Pre-tax adjustments: — —

Catastrophic events (1,075) —
Adjusted Finance, insurance and other revenue, net (1) $ 122,916 $ 114,705 7.2

TOTAL REVENUES RECONCILIATION:
As reported $ 2,908,812 $ 2,920,405 (0.4)
  Pre-tax adjustments: — —

Catastrophic events (1,075) —
Adjusted Total Revenues (1) $ 2,907,737 $ 2,920,405 (0.4)

TOTAL GROSS PROFIT RECONCILIATION:
As reported $ 432,066 $ 425,675 1.5
  Pre-tax adjustments: — —

Catastrophic events (1,075) —
Adjusted Total Gross Profit (1) $ 430,991 $ 425,675 1.2

SG&A RECONCILIATION:
As reported $ 323,847 $ 309,521 4.6
  Pre-tax adjustments:

Catastrophic events (605) —
Gain (loss) on real estate and dealership transactions (327) —
Severance costs — (475)
Legal settlements (682) —

Adjusted SG&A (1) $ 322,233 $ 309,046 4.3
TOTAL GROSS MARGIN %:

Unadjusted 14.9 14.6
Adjusted (1) 14.8 14.6

FINANCE, INSURANCE AND OTHER, NET (PER RETAIL UNIT):
Unadjusted $ 1,582 $ 1,495 5.8
Adjusted (1) $ 1,568 $ 1,495 4.9

SG&A AS % REVENUES:
Unadjusted 11.1 10.6
Adjusted (1) 11.1 10.6

SG&A AS % GROSS PROFIT:
Unadjusted 75.0 72.7
Adjusted (1) 74.8 72.6

OPERATING MARGIN %:
Unadjusted 2.6 3.1
Adjusted (1), (2) 3.2 3.5

PRETAX MARGIN %:
Unadjusted 1.4 2.0
Adjusted (1), (2) 1.9 2.4

SAME STORE FINANCE, INSURANCE AND OTHER REVENUE, NET RECONCILIATION:
As reported $ 118,624 $ 113,007 5.0
  Pre-tax adjustments:

Catastrophic events (1,075) —
Adjusted Finance, insurance and other revenue, net (1) $ 117,549 $ 113,007 4.0

SAME STORE TOTAL REVENUES RECONCILIATION:
As reported $ 2,790,690 $ 2,876,798 (3.0)
  Pre-tax adjustments:

Catastrophic events (1,075) —
Adjusted Total Revenues (1) $ 2,789,615 $ 2,876,798 (3.0)
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SAME STORE TOTAL GROSS PROFIT RECONCILIATION:
As reported $ 417,213 $ 418,925 (0.4)
  Pre-tax adjustments: — —

Catastrophic events (1,075) —
Adjusted Total Gross Profit (1) $ 416,138 $ 418,925 (0.7)

SAME STORE SG&A RECONCILIATION:
As reported $ 307,954 $ 304,422 1.2
  Pre-tax adjustments:

Catastrophic events (605) —
Severance costs — (475)
Legal settlements (682) —

Adjusted Same Store SG&A (1) $ 306,667 $ 303,947 0.9
SAME STORE TOTAL GROSS MARGIN %:

Unadjusted 15.0 14.6
Adjusted (1) 14.9 14.6

SAME STORE FINANCE, INSURANCE AND OTHER, NET (PER RETAIL
UNIT):

Unadjusted $ 1,588 $ 1,491 6.5
Adjusted (1) $ 1,574 $ 1,491 5.6

SAME STORE SG&A AS % REVENUES:
Unadjusted 11.0 10.6
Adjusted (1) 11.0 10.6

SAME STORE SG&A AS % GROSS PROFIT:
Unadjusted 73.8 72.7
Adjusted (1) 73.7 72.6

SAME STORE OPERATING MARGIN %:
Unadjusted 2.7 3.2
Adjusted (1), (3) 3.3 3.5

(1) See the section of this release entitled "Non-GAAP Financial Measures" for information regarding non-GAAP financial measures and certain selected items
that the Company believes impact comparability of financial results between reporting periods.

(2) Excludes the impact of Revenues and SG&A reconciling items above, as well as non-cash asset impairment charges of $16,456 for the three months ended 
December 31, 2018 and $9,980 for the three months ended December 31, 2017.

(3) Excludes the impact of Same Store Revenues and SG&A reconciling items above, as well as non-cash asset impairment charges of $16,456 for the three months 
ended December 31, 2018 and $8,258 for the three months ended December 31, 2017.
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Group 1 Automotive, Inc.
Reconciliation of Certain Non-GAAP Financial Measures - Consolidated

(Unaudited)
 (Dollars in thousands, except per share amounts)

Twelve Months Ended December 31, 2018

2018 2017
% Increase/
(Decrease)

NET INCOME RECONCILIATION:
As reported
  Pretax Net Income $ 205,403 $ 219,003
  Income Tax Provision (47,631) (5,561)
    Net Income $ 157,772 $ 213,442 (26.1)
      Effective Tax Rate 23.2% 2.5%

Adjustments:
Catastrophic events

Pre-tax 5,342 15,342
Tax impact (1,330) (5,926)

(Gain) loss on real estate and dealership transactions
Pre-tax (25,186) 798
Tax impact 6,087 (301)

Severance costs
Pre-tax — 475
Tax impact — (122)

Acquisition costs
Pre-tax — 288
Tax impact — —

Legal settlements
Pre-tax 4,955 (1,113)
Tax impact (854) 426

Non-cash asset impairment
Pre-tax 43,883 19,505
Tax impact (10,368) (7,094)

Allowance for uncertain tax positions
Pre-tax — —
Tax impact — 834

Tax rate changes
Pre-tax
Tax impact (705) (73,028)

Adjusted
  Pretax Net Income $ 234,397 $ 254,298
  Income Tax Provision (54,801) (90,772)

Adjusted net income (1) $ 179,596 $ 163,526 9.8
      Effective Tax Rate 23.4% 35.7%

ADJUSTED NET INCOME ATTRIBUTABLE TO DILUTED
COMMON SHARES RECONCILIATION:
Adjusted net income (1) $ 179,596 $ 163,526 9.8
Less: Adjusted earnings allocated to participating securities 6,169 5,738 7.5
Adjusted net income available to diluted common shares (1) $ 173,427 $ 157,788 9.9
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DILUTED INCOME PER COMMON SHARE RECONCILIATION:
As reported $ 7.83 $ 10.08 (22.3)
  After-tax adjustments: — —

Catastrophic events 0.20 0.45
(Gain) loss on real estate and dealership transactions (0.95) 0.03
Severance costs — 0.01
Acquisition costs including related tax impact — 0.01
Legal settlements 0.21 (0.03)
Non-cash asset impairment 1.65 0.59
Allowance for uncertain tax positions — 0.04
Tax rate changes (0.03) (3.45)

Adjusted diluted income per share (1) $ 8.91 $ 7.73 15.3
FINANCE, INSURANCE AND OTHER REVENUE, NET RECONCILIATION:

As reported $ 467,453 $ 429,002 9.0
  Pre-tax adjustments:

Catastrophic events (1,075) 6,550
Adjusted Finance, insurance and other revenue, net (1) $ 466,378 $ 435,552 7.1

TOTAL REVENUES RECONCILIATION:
As reported $ 11,601,358 $ 11,123,721 4.3
  Pre-tax adjustments:

Catastrophic events (1,075) 6,550
Adjusted Total Revenues (1) $ 11,600,283 $ 11,130,271 4.2

TOTAL GROSS PROFIT RECONCILIATION:
As reported $ 1,725,093 $ 1,645,509 4.8
  Pre-tax adjustments:

Catastrophic events (1,075) 6,550
Adjusted Total Gross Profit (1) $ 1,724,018 $ 1,652,059 4.4

SG&A RECONCILIATION:
As reported $ 1,273,057 $ 1,226,195 3.8
  Pre-tax adjustments:

Catastrophic events (6,417) (8,792)
Gain (loss) on real estate and dealership transactions 25,186 (798)
Severance costs — (475)
Acquisition costs — (288)
Legal settlements (4,955) 1,113

Adjusted SG&A (1) $ 1,286,871 $ 1,216,955 5.7
TOTAL GROSS MARGIN %:

Unadjusted 14.9 14.8
Adjusted (1) 14.9 14.8

FINANCE, INSURANCE AND OTHER, NET (PER RETAIL UNIT):
Unadjusted $ 1,468 $ 1,420 3.4
Adjusted (1) $ 1,464 $ 1,442 1.5

SG&A AS % REVENUES:
Unadjusted 11.0 11.0
Adjusted (1) 11.1 10.9

SG&A AS % OF GROSS PROFIT:
Unadjusted 73.8 74.5
Adjusted (1) 74.6 73.7

OPERATING MARGIN %:
Unadjusted 2.9 3.1
Adjusted (1), (2) 3.2 3.4

Page 45 of 48



PRETAX MARGIN %:
Unadjusted 1.8 2.0
Adjusted (1), (2) 2.0 2.3

SAME STORE FINANCE, INSURANCE AND OTHER REVENUE, NET RECONCILIATION:
As reported $ 446,148 $ 423,801 5.3
  Pre-tax adjustments:
Catastrophic events (1,075) 6,550
Adjusted Finance, insurance and other revenue, net (1) $ 445,073 $ 430,351 3.4

SAME STORE TOTAL REVENUES RECONCILIATION:
As reported $ 10,916,787 $ 10,993,532 (0.7)
  Pre-tax adjustments:
Catastrophic events (1,075) 6,550
Adjusted Total Revenues (1) $ 10,915,712 $ 11,000,082 (0.8)

SAME STORE TOTAL GROSS PROFIT RECONCILIATION:
As reported $ 1,643,882 $ 1,627,047 1.0
  Pre-tax adjustments:
Catastrophic events (1,075) 6,550
Adjusted Total Gross Profit (1) $ 1,642,807 $ 1,633,597 0.6

SAME STORE SG&A RECONCILIATION:
As reported $ 1,224,480 $ 1,209,171 1.3
  Pre-tax adjustments:

Catastrophic events (6,417) (8,792)
Gain (loss) on real estate and dealership transactions 2,372 (798)
Severance costs — (475)
Acquisition costs — (288)
Legal settlements (4,220) 1,113

Adjusted Same Store SG&A (1) $ 1,216,215 $ 1,199,931 1.4
SAME STORE TOTAL GROSS MARGIN %:

Unadjusted 15.1 14.8
Adjusted (1) 15.0 14.9

SAME STORE FINANCE, INSURANCE AND OTHER, NET (PER RETAIL
UNIT):

Unadjusted $ 1,493 $ 1,418 5.3
Adjusted (1) $ 1,490 $ 1,440 3.5

SAME STORE SG&A AS % REVENUES:
Unadjusted 11.2 11.0
Adjusted (1) 11.1 10.9

SAME STORE SG&A AS % GROSS PROFIT:
Unadjusted 74.5 74.3
Adjusted (1) 74.0 73.5

SAME STORE OPERATING MARGIN %:
Unadjusted 2.9 3.1
Adjusted (1), (3) 3.3 3.4

(1) See the section of this release entitled "Non-GAAP Financial Measures" for information regarding non-GAAP financial measures and certain selected items
that the Company believes impact comparability of financial results between reporting periods.

(2) Excludes the impact of Revenues and SG&A reconciling items above, as well as non-cash asset impairment charges of $43,883 for the twelve months ended 
December 31, 2018 and $19,506 for twelve months ended December 31, 2017.

(3) Excludes the impact of Same Store Revenues and SG&A reconciling items above, as well as non-cash asset impairment charges of $42,639 for the twelve months 
ended December 31, 2018 and $17,778 for the twelve months ended December 31, 2017.
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